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The Principle—
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industrial and public

John Nickerson, Jr.
61 Broadway 314 No. B'way
New York St. Louis

GAININU.§. EXPORTS
T0 SOUTH AMERICA

50 P. C. Increase in September
a8 Compared With Same
Month in 1921,

WaisaiNoToN, Nov. 0.—Declining ex-
ports to Durope witn increasing ship-
ments to South America were reflected
in forelgn trade reports for Scptember,
issued to-day by the Commerce Depart-
ment, Imports, however, from both Hu-
rope and Bouth Amerlca advanced durlng
the month. ™he Import figures for Sep-
tember, the department explained, were
complled under the old tarift law and
were for the first twenty-one days only,
although they were compared with the
full month of September, 1921,

Exports to Iurope during September
aggregated $165,000,000, against $177,-

Huntington Jackson & Co.
Railroad Bondse

43 Exchange Place, Now York

PIGHT FOR MILLIONS
DUR IN BACK TAXES

Revenue Men Begin Campaign
Against All in Arrears
Bince 1917.

i

Hyecial .Di.anaich to Trn New Yomx IHoearo.
New York Herald Bureau }
Washington, D, C., Nov. 6.

All available forces of the Internal
Revenue Bureau of the Treasury De-
purtment have been thrown into the in-
tenslve ign to reco hundreds
of millions of back taxes due since 1917,
before the statute of Ilimitations works
«un the clalms Involved,

Blg corporations have Just been
brought to book on elaims for tax ar-
rears which represent underpayment of
munitions and exclse profita taxes on
errors In tax returns. Hundreds of such
cases are still to be cleared up. Secre-
tary Mellon sald to-day that the settle-
ments would have to be made before
1923 or all the cases would be taken to
the courts in civil actlons to protect the
Government,

Field forces of the bureau™have been
cialled off on frauds of more recent date
#0 that all jtems of 1917 taxes can be
checked, the audits fnally completed
and demands for payment of taxes due
und penalties made promptly.

Many of the milllons due the Govern-
‘ment repregented disputed items of taxes
in which returps had been made In good
falth showing much less due than was
liter ¢ladmed by the Government on au-
dit of the returns,
< Many auditors are at work on the
books of companies which made millions
in the boom days preceding the entry of
the United States in the world wir when
Gireat Brituln and other Buropean
Mowers were buylng munitions of every
vharacter us fast as they could be loaded
upon ships.

Beveral cases are pending befors the
tax revigion board now, in cach of which
the amount claimed by the Government
is more than §1,000,600. The claims run
down to mere hundreds of dollars

In many of the cases pending, how-
over, compromises will be necessary.
Boom concerns which made money hand
over fist durlng and preceding the war
have gince gone broke.

No attempt has been made to put of-
ficlals in jal] for delinguency In tax pay-
ments. Now such course will be taken
unless deliberate fratids on the Governs
ment are shown, Whera erroras are
shown to ba excusable or where concerns
have becomo so !mpoverishied that they
cannot pay the cases are referred to the
Board of Tax Appeals. The bowrd I4
swamped with work and ls putting the
oldest cases ahoad,
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BONDS IN STOCK EXCHANGE

MONDAY, NOVEMBER 6, 1922,

1922. 1920,
1,663,000 $18,924,000 $14,414,000
4,485,000  2,889,676,000 2,350,383,000
RANGE OF U. 8, GOVERNMENT BONDS.
Net
Bid. Yleld (in §1,000) Open. High. Low. Last. Ch'ge.
101.06 101.20 8.35 749 3%s (1982-47) .....100.18 101.38 101.08 ;0120 .
. .o . 1 8%s, reg .... +.100,90 100.90 100:30 100.80 .14
88.60 §9.10 4.09 3 1st cwv. “ enan . 98,60 985.60 98.60 98.60 —04
98,70 $9.00 4.08 2 2d 4» (1027-43)...... D8.80 9880 08.80 U880 —.10
85,90 9396 4.1 56 1st ov, 4"!1““41) 99.18 80.18 08,86 99.00 —24
P8.76 98.86 4.81 878 2d cv. 4348 (1927-42) 90.00 9000 0872 9873 —.52
. .e .s b 2d ev. 48, reg..... 98.86 90.00 D8.BE 9898 .62
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o ™ es 5 3d 4%s, reg $9.00 §5.00 98.90 98.50 <
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55,96 59.00 433 1833 4th 44s uasa—m.. #9.28 99.36 9896 9896 —30
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ALLIS-CHALMERS EARNS
62c. A COMMON SHARE

Third Quarter’s Net Shows In-
crease Over 1921.

The Alls-Chalmers Manufacturing |
Company, Ine., for the third quarter of
1922 reports net profits of §460,415 ar-
ter Federal taxes, equal after preferred
dividend requirements to 62 conts &
share on the §35,770,760 common stock.
This compares with net profits of §229,-
706, or 4 cents a shart, in previous quar-
ter and $421,386, or 01 cents a shure,
:n the third quarter of 1521,

In the first nine months of 1532 the
company showed net profits of $1.028.-
944, or 63 cents a share on the outstand-
ing eommon after allowlng for pre-
ferred dividends, compared with $1,831,-
%30, or $3.74 & share on the common

the corresponding of 1921, On
September 30 the company's unfilled or-
ders amounted to 38,298,828, compared
with $9.110,514 on June 30 and $7,260,-

474 on Septembey 30, 1921,

COMMODITY PRICES RISE.

Wholesale List Advances 6.7 F. C.
During October,

A further galn In wholesals commod-
!ty prices In reportod by Bradstreet’s,
which records an Index number s of
November 1 of §132.482, an Increase of
6.7 per cent over October 1, 1522, and

17.56 per cent over November 1, 1921,
During Oectober twelve of the thirteen
groups advanced, and of the 1068 com-
modities reported In the compilation,
ninety-six entering into the Index num-
ber, forty-elght ndvanced, while only
elghteen declined and forty remained

| unchanged.
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Hand agppoluted Arthur Y. l.l-l:ul reonlver
for Flatcher Electrie Co,, loe., slectrical
luvnilu. 54 West J6th siroet, with bond we
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BUSINESS NOTES
AND TRADE NEWS

Big Demand for Denims and
Numerous Inquiries for Il bond of $00. Asmets aro estl
o LN
Sheetings Appear.  |NEIEML, S, MoTa e, Hant
1

Bamuel Wechsler and Baul Green, 54 West
116th streat, with bond of §1.0 Liabll! -
tiew nre entimated nt §15,000; 18, §3.000

BLOOM, ROBENTHAL & ROMM-—Judre
Hand appeinied HBerths Rembaugh -
celver  for Bloom, Rosenthul & Romm,
clonks nnd suits, 45 West 24th street, with
bond of §1,000, Lisbilities are estimated
at B20,0600 ; arsetw, §2 060

GOTHAM BILK AND TRIMMING 00. —J'u!g'\
Hand appolnted Augustine Derby recelvs
for David Littenberg, 141 Mth svenue, with
bond of §1,0 .Ilftllillen are catimated ot
SIRELH

HENRY
pointed

(MM Amsete ar tmated at §186,000,
Ikldh(,flﬁ\-l’l“? -Ju Hand ) lnted
ugustine Derhy var fur Lauts, Nathar

ol
lllli Jucob Palsschovite, rriery, 340
nvenus, with of §1, mu l.llb 1itlen aie
athminted at $25,000: wrsuts, §1
IHRH‘\' FHLDMAN=Judgw 1iand appoluted
harles Shopgood custodian  for Harry
Iv?-}nnn grover, 2 Rutgers pl with

l# One of the bright spots (n yester.
day's cotton gooda market was the |
strong demand for denlms. A pumber |
of orders calling for delivery ns far|
ahead ae March were sent in to com-
mission houses, but few were put on |
the books Most mills are sold ahead
for the balaneo of the year and doeeline

Tiund  av-
far Henry

NEERG— Tudge
Enpar recelver

to accept orders for the new year be- | Uréenberg. Ling. 718 Hroadway, with
cause of market uncertalnties. There :_.‘_":,,,"' $1,000. “Aswsts ‘nrc sstimated at
&lso were numerous Inquiries for sheet- ASSHNMENT. -
ings. Mills also are sold many weeks | [KIT EPSTEIN, retall grocerios. SR Hostsr

stieel, yente Nll- ansigned to Jul ;u\ Lichten-
berg,” 1540 Broadway.

JUDGMENTS FILED,
The following judgmonts were filad yestar-

ahead on sheetings. In the print cloth
and fine combed lawn departmonts buy-
ers took only a small Interest., There
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Tha Cuban Government probubly will
ask for competitive bids for Its $50,000,-
000 loan, tarmn of which are now bolng

d with bankers, It generally
hnd been supposed in Wall Street that
the bankers who accommodated Cuba
with & short term lpan pending the
approval of the large long term loan
would have an optien on the new
finuncing.
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Chile Honda Sell Well,

The $18.000,000 Republic of Chile
twenly yoar einking fund 7 per cent,
gold bonde offered at 981, by the Na-
tlonal City Company yesterday were
practically all sold at the close of busi.
ness yesterday, OMgclals of the company
snld that the lssue was very well re-

able amount of the bonds was placed
In Kurupe,

83,000,000 Firat Merigage.

B, W. Btraus & Co, have purchased a
83,000,000 lssun of Arst nortgage § per
cont, threa to fifteen year serial bonds of
the Inmirance Exchange Corporation of
Bonton, The mortgage covera the land
and eleven story Insurance BExechange
Building to be erected at once on the
Block bounded hy Broad, Milk, Central
and Indis streets,
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